Q3 2023 Q4 2023 FY 2023
Consensus Min Max # estimates Consensus Min Max # estimates Consensus Min Max # estimates

USA Net sales in millions of € €13,757 | €13,561 | €14,038 18 € 14,402 €13,916 €14,705 15 € 55,298 €54,727 € 55,995 18
USA Net sales in millions of $ $14941| $14,745| $15244 17 $15,273 $15,028 $15,531 14 $59,581 $59,143 $60,895 17
USA USA Comparable sales growth excluding gasoline in % 1.5% 0.8% 3.5% 18 1.2% -0.5% 3.0% 12 3.1% 2.3% 5.1% 18
USA Underlying operating income in millions of € €605 €580 €692 18 €657 €601 €691 15 €2,541 €2,490 €2,632 18
USA Underlying operating income in millions of $ $ 660 | $ 6279 754 14 $694 $655 $727 12 $2,734 $2,692 $2,848 14
USA Underlying Operating Margin in % 4.4% 4.2% 4.9% 18 4.6% 4.3% 4.7% 15 4.6% 4.5% 4.7% 18
Europe Net sales in millions of € € 8194|€ 7944 €8,404 18 €8,901 €8,491 €9,126 15 € 33,636 €33,132 €34,125 18
Europe Europe Comparable sales growth in % 5.5% 2.5% 7.6% 18 3.6% -1.3% 6.0% 14 5.2% 3.5% 6.5% 18
Europe Underlying operating income in millions of € €283 € 267 €303 18 €355 €321 €374 15 €1,135 €1,047 €1,194 18
Europe Underlying operating margin in % 3.4% 3.2% 3.6% 18 4.0% 3.6% 4.4% 15 3.4% 3.2% 3.6% 18
Global Support Office JUnderlying operating loss (including insurance) in millions of € | | (€32)] (€ 38)] (€10)] 18] (€33)] (€ 45)| (€24)] 15 (€66)] (€ 125)] (€6)| 18
Total Net sales in millions of € €21,951 | €21,716 | €22,343 18 €23,303 € 22,635 €23,789 15 €88,934 € 88,237 € 89,607 18
Total Operating income in millions of € €829 €737 €892 16 €986 €897 €1,171 13 € 3,396 €3,113 €3,667 16
Total Underlying operating income in millions of € € 856 €830 €934 18 €979 €925 €1,021 15 € 3,607 € 3,502 € 3,701 18
Total Underlying operating margin in % 3.9% 3.8% 4.3% 18 4.2% 4.0% 4.4% 15 4.1% 3.9% 4.2% 18
Net financial expenses in millions of € €146 €134 € 160 17 €147 €129 €154 14 € 566 €501 €684 18
Income taxes in millions of € €146 €132 €177 17 €184 €159 €236 14 €606 €552 €714 18
Underlying income from continuing operations in millions of € € 564 € 546 €613 16 €661 €597 €715 14 €2,397 €2,232 € 2,552 17
Total Ahold Delhaize Net income in millions of € €549 €472 €613 16 €662 €567 €810 13 €2,275 €2,004 €2,509 17
Underlying Basic EPS from continuing operations in€ €0.59 €0.56 €0.64 15 €0.70 €0.63 €0.75 13 €2.52 €229 €2.66 15
Underlying Diluted EPS from continuing operations in € €0.58 € 0.56 €0.61 15 €0.70 €0.63 €0.75 12 €2.51 €243 € 2.65 14

Dividend per common share in€ €1.08] €0.88 | €1.15 |

€/$ exchange rate | €1.09] €1.06] €1.10] 17] €1.06] €1.05] €1.09] 14] €1.08] €1.07 | €1.09 |

Capex in millions of € €2461| €2287|  €2577|

Free cash flow in millions of € €2178]  €13893] €2424 ]

Disclaimer & notice

This consensus has been collated from information submitted by analysts to Ahold Delhaize during the period from October 6 to October 20, 2023 using a standard template.

This consensus is provided by Ahold Delhaize for information purposes only. The research, assumptions and projections from which the consensus figures are drawn is the sole responsibility of the analysts concerned.
Ahold Delhaize does not endorse or concur with the consensus or any underlying research, assumptions or projections in any way and accepts no liability in respect thereof. In particular, Ahold Delhaize makes no warranty or
representation as to the accuracy of the research, the reasonableness of any assumptions or projections or the likelihood of achieving the consensus figures, which are based on current views and assumptions and involve known
and unknown risks and uncertainties that could cause actual results, performance, or events to differ materially from those included in such research, assumptions or projections. Many of such risks and uncertainties relate to factors that
are beyond Ahold Delhaize’s control. Factors that could cause actual results to differ materially include, but are not limited to, factors as discussed in Ahold Delhaize's public filings and other disclosures.
Ahold Delhaize has not commented on or verified any individual research, assumptions or projections nor does it intend to do so in the future. Ahold Delhaize assumes no obligation to update or revise the consensus figures.

This consensus does not constitute an invitation or solicitation of an offer to subscribe for or purchase Ahold Delhaize or any other securities and shall not form the basis for any contract or commitment whatsoever. Nothing contained
herein should be taken as a recommendation to buy or sell any of such securities or to take or refrain from taking any other action or to place any reliance on any of the information included in this consensus.
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